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This annual shareholder report contains important information about the FIS Tactical Equity ETF (the “Fund”) for the period of
March 19, 2026, to June 30, 2026. You can find additional information about the Fund at https://faithinvestorservices.com/etfs/
acts/. You can also request this information by contacting us at 1-833-833-1311.

WHAT WERE THE FUND COSTS FOR THE PERIOD? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment*
Costs paid as a percentage of

a $10,000 investment**

FIS Tactical Equity ETF $21 0.69%

* Amount shown reflects the expenses of the Fund from March 19, 2026 through June 30, 2026. Expenses would be higher if the
reporting period represented a full year.

** Annualized

HOW DID THE FUND PERFORM DURING THE PERIOD AND WHAT AFFECTED ITS PERFORMANCE?

For the period from fund inception on March 19, 2026 through June 30, 2026 the Fund rose 17.87%. This performance was
well above the S&P 500® Total Return Index return of 13.56%.

Against the S&P 500® Total Return Index benchmark, security selection drove about 95% of the outperformance with the
balance a function of sector allocation. Relative to the S&P 500®, the sectors with the largest positive contribution were
industrials, health care and utilities. The three sectors with the largest negative contribution were materials, consumer
discretionary and consumer staples.

Amkor Technology, Inc. drove the largest contribution during the period on the back of a June partnership announcement
with TSMC plus customer wins with AMD and Nvidia. Bloom Energy Corp. delivered strong performance as power demand
from AI-driven data centers accelerated the adoption of its fuel cell solutions. Carpenter Technology Corp. performed well
on strong demand within commercial aerospace and defense markets from both OEMS and aftermarket parts and services
all played a role in improved investor views of the shares. The shares of KLA Corp. performed well on a strong outlook for
the semiconductor advanced packaging and inspection business segments. Monolithic Power Systems, Inc. outpaced the
broader market primarily due to surging demand for its high-performance power management integrated circuits used in
artificial intelligence servers and cloud data center infrastructure.

InterDigital, Inc. saw the weakest investment performance during the period on the back of revenue volatility inherent to
its patent licensing model and market anxiety around the timing of major handset contract renewals. TIM SA faced
headwinds in 2Q26 after macro pressures—including foreign exchange volatility in the Brazilian Real and elevated
domestic interest rates—weighed on Brazilian equities. Ubiquiti, Inc. experienced share price weakness as sequential
revenue growth cooled and quarterly financial results fell short of expectations. Although year-over-year metrics
appeared solid, high input cost volatility—particularly memory chip surcharges implemented across its networking
hardware line—raised demand elasticity and gross margin concerns. EQT Corp.’s financial results were impacted by a
sequential drop in natural gas prices following peak winter demand. The compression in margins also reflected losses on
natural gas hedging positions. Jack Henry & Associates, Inc. faced headwinds as regional banks and credit unions
curtailed software IT spending.

Top Contributors
!Amkor Technology, Inc.
!Bloom Energy Corp. - Class A
!Carpenter Technology Corp.
!KLA Corp.
!Monolithic Power Systems, Inc.
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Top Detractors
"InterDigital, Inc.
"TIM SA
"Ubiquiti, Inc.
"EQT Corp.
"Jack Henry & Associates, Inc.

HOW DID THE FUND PERFORM SINCE INCEPTION?*

The $10,000 chart reflects a hypothetical $10,000 investment.The chart uses total return NAV performance and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees were deducted.

CUMULATIVE TOTAL RETURN (%)

Since Inception
(03/19/2026)

FIS Tactical Equity ETF NAV 17.87
S&P 500® Total Return Index 13.56

Visit https://faithinvestorservices.com/etfs/acts/ for more recent performance information.
* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the

deduction of taxes that a shareholder would pay on fund distributions or redemption of fund shares.

KEY FUND STATISTICS (as of June 30, 2026)

Net Assets $9,592,007

Number of Holdings 35

Net Advisory Fee $17,889

Portfolio Turnover 0%

30-Day SEC Yield 0.18%
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WHAT DID THE FUND INVEST IN? (% of net assets as of June 30, 2026)

Sector Breakdown* Top 10 Issuers
Bloom Energy Corp. 6.5%
Amkor Technology, Inc. 6.4%
Carpenter Technology Corp. 5.5%
VSE Corp. 5.0%
FirstCash Holdings, Inc. 4.7%
Interactive Brokers Group,
Inc. 4.4%
Monolithic Power Systems,
Inc. 4.3%
Casey’s General Stores, Inc. 4.1 %
TIM SA 3.5%
API Group Corp. 3.5%

Geographic Breakdown

* The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and
Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S.
Bank Global Fund Services.

** Represents less than 0.05%.

For additional information about the Fund, including its prospectus, financial information, holdings and proxy information,
scan the QR code or visit https://faithinvestorservices.com/etfs/acts/. 

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Fund documents not be householded, please
contact Faith Investor Services, LLC at 1-833-833-1311, or contact your financial intermediary. Your instructions will
typically be effective within 30 days of receipt by Faith Investor Services, LLC or your financial intermediary.
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