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This annual shareholder report contains important information about the FIS Bright Portfolios Core Bond ETF (the “Fund”) for
the period of March 19, 2026, to June 30, 2026. You can find additional information about the Fund at https://
faithinvestorservices.com/etfs/brib/. You can also request this information by contacting us at 1-833-833-1311.

WHAT WERE THE FUND COSTS FOR THE PERIOD? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment*
Costs paid as a percentage of

a $10,000 investment**

FIS Bright Portfolios Core Bond ETF $14 0.49%

* Amount shown reflects the expenses of the Fund from March 19, 2026 through June 30, 2026. Expenses would be higher if the
reporting period represented a full year.

** Annualized

HOW DID THE FUND PERFORM DURING THE PERIOD AND WHAT AFFECTED ITS PERFORMANCE?

For the period from March 19, 2026 through June 30, 2026, the Fund’s net asset value (“NAV”) return was 0.92% compared
to its benchmark index, the Bloomberg U.S. Aggregate Bond Index, which returned 0.58%.

Fixed income markets were weak over the Fund’s first fiscal period. Intermediate and longer maturity bonds declined in
March 2026 as yields rose, with the broad investment grade market falling approximately 1.4% in that month alone.
Conditions stabilized thereafter, and the market posted small positive returns in each of April, May and June. For the period
as a whole the broad investment grade market declined modestly while short-dated instruments produced positive
returns, reflecting an environment in which income accrual rather than price appreciation drove results. The Fund is
managed as a laddered portfolio of investment grade corporate bonds with staggered maturities. Before any security is
considered, Bright Portfolios, LLC, the sub-adviser, applies its elimination framework to the issuer, screening on the basis
of the products and services the issuer sells. Eligible bonds are then selected on credit quality, duration, yield and
portfolio fit. The Fund generally intends to hold bonds to maturity and to reinvest maturing proceeds, which limits turnover
and emphasizes income accrual over trading.

HOW DID THE FUND PERFORM SINCE INCEPTION?*

The $10,000 chart reflects a hypothetical $10,000 investment.The chart uses total return NAV performance and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees were deducted.

CUMULATIVE TOTAL RETURN (%)

Since Inception
(03/19/2026)

FIS Bright Portfolios Core Bond ETF NAV 0.92
Bloomberg U.S. Aggregate Bond Index 0.58

Visit https://faithinvestorservices.com/etfs/brib/ for more recent performance information.
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* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the
deduction of taxes that a shareholder would pay on fund distributions or redemption of fund shares.

KEY FUND STATISTICS (as of June 30, 2026)

Net Assets $52,442,228

Number of Holdings 101

Net Advisory Fee $51,341

Portfolio Turnover 0%

30-Day SEC Yield 4.53%

WHAT DID THE FUND INVEST IN? (% of net assets as of June 30, 2026)

Sector Breakdown* Top 10 Issuers
Genuine Parts Co. 2.2%
Revvity, Inc. 2.1 %
DCP Midstream Operating LP 2.1 %
Trimble, Inc. 2.1 %
Expedia Group, Inc. 2.1 %
Lennar Corp. 2.1 %
Valero Energy Corp. 2.1 %
Arizona Public Service Co. 2.1 %
Darden Restaurants, Inc. 2.1 %
IQVIA, Inc. 2.1 %

Geographic Breakdown

* The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and
Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S.
Bank Global Fund Services.

For additional information about the Fund, including its prospectus, financial information, holdings and proxy information,
scan the QR code or visit https://faithinvestorservices.com/etfs/brib/. 

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Fund documents not be householded, please
contact Faith Investor Services, LLC at 1-833-833-1311, or contact your financial intermediary. Your instructions will
typically be effective within 30 days of receipt by Faith Investor Services, LLC or your financial intermediary.
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