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This annual shareholder report contains important information about the FIS Bright Portfolios Focused Equity ETF (the
“Fund”) for the period of June 1, 2026, to June 30, 2026. You can find additional information about the Fund at https://
faithinvestorservices.com/etfs/brif/. You can also request this information by contacting us at 1-833-833-1311.

This report describes changes to the Fund that occurred during the reporting period.

WHAT WERE THE FUND COSTS FOR THE PERIOD? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment*
Costs paid as a percentage of

a $10,000 investment**

FIS Bright Portfolios Focused Equity ETF $5 0.65%

* Amount shown reflects the expenses of the Fund from June 1, 2026 through June 30, 2026. Expenses would be higher if the
reporting period represented a full year.

** Annualized

HOW DID THE FUND PERFORM DURING THE PERIOD AND WHAT AFFECTED ITS PERFORMANCE?

For the period from June 1, 2026 through June 30, 2026, a relatively short period, the Fund returned 3.38% based on net
asset value. The Fund’s benchmark, the MSCI USA Index, returned -0.92% over the same period.

U.S. equity markets declined modestly during the period, with the MSCI USA Index falling 0.92%. Beneath that headline,
dispersion between individual securities was unusually wide. Several of the largest semiconductor and artificial
intelligence related companies that had led the market over the prior year sold off sharply, while industrials, health care
and a number of technology companies outside that group advanced. The period was therefore an unfavorable one for
concentrated exposure to the largest index constituents and a favorable one for portfolios with earnings driven breadth.
The Fund is managed using Bright Portfolios, LLC’s (the “Sub-Adviser”) proprietary Bright Earnings LifeCycle model, which
classifies companies according to their position in the earnings revision cycle and combines that assessment with quality
and valuation measures. The Sub-Adviser seeks companies whose earnings expectations are improving before that
improvement is reflected in share prices, and trims or exits positions once those expectations become widely recognized
and valuations extend. Before any security is eligible for purchase, the issuer must clear the Sub-Adviser’s Common Good
elimination framework, which screens issuers on the basis of the products and services they sell. The Fund held a
concentrated portfolio of approximately 47 positions during the period. The Fund outperformed its benchmark by more
than four percentage points during the period, and did so without assistance from its largest holdings. Palo Alto Networks,
Inc. was the single largest contributor. Micron Technology, Inc., AbbVie, Inc., Eli Lilly & Co., Caterpillar, Inc. and Cummins,
Inc. each contributed meaningfully, as did Allstate Corp. and ASML Holding NV. The breadth of these contributions across
technology, health care, industrials and financials reflects the Sub-Adviser’s process of identifying improving earnings
expectations across a range of industries rather than within a single theme. The Fund’s two largest positions, Broadcom,
Inc. and NVIDIA Corp., both detracted during the period. That the Fund produced a positive return in a declining market
despite losses in its two largest holdings reflects the contribution of the balance of the portfolio.

Top Contributors
!Palo Alto Networks, Inc.
!Micron Technology, Inc.
!AbbVie, Inc.

Top Detractors
"Broadcom, Inc.
"Oracle Corp.
"NVIDIA Corp.

FIS Bright Portfolios Focused Equity ETF PAGE 1 TSR-AR-337959209

https://faithinvestorservices.com/etfs/brif/
https://faithinvestorservices.com/etfs/brif/


HOW DID THE FUND PERFORM SINCE INCEPTION?*

The $10,000 chart reflects a hypothetical $10,000 investment.The chart uses total return NAV performance and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees were deducted.

ANNUAL AVERAGE TOTAL RETURN (%)

06/01/2026 -
06/30/2026 1 Year

Since Inception
(12/20/2024)

FIS Bright Portfolios Focused Equity ETF NAV 3.38 35.89 30.03
MSCI USA Net Total Return USD Index -0.92 21.46 18.23

Visit https://faithinvestorservices.com/etfs/brif/ for more recent performance information.
* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the

deduction of taxes that a shareholder would pay on fund distributions or redemption of fund shares.

KEY FUND STATISTICS (as of June 30, 2026)

Net Assets $154,289,336

Number of Holdings 47

Net Advisory Fee $79,957

Portfolio Turnover 6%

30-Day SEC Yield 0.37%

WHAT DID THE FUND INVEST IN? (% of net assets as of June 30, 2026)

Sector Breakdown* Top 10 Issuers
NVIDIA Corp. 8.0%
Broadcom, Inc. 5.3%
Palo Alto Networks, Inc. 4.8%
First American Treasury
Obligations Fund 4.5%
Eli Lilly & Co. 4.4%
Dell Technologies, Inc. 3.7%
Cisco Systems, Inc. 3.5%
Arista Networks, Inc. 3.4%
Cummins, Inc. 3.4%
Linde PLC 3.1 %

Geographic Breakdown

* The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and
Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S.
Bank Global Fund Services.

** Represents less than 0.05%.
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MATERIAL FUND CHANGES

Changes to the Fund’s Fiscal Year:

At a meeting held on February 18, 2026, the Board approved a change in the Fund’s fiscal year end from May 31 to June
30. As of June 1, 2026, the Fund changed its financial reporting and tax reporting fiscal year end to a June 30 fiscal year
end from a May 31 fiscal year end.

For additional information about the Fund, including its prospectus, financial information, holdings and proxy information,
scan the QR code or visit https://faithinvestorservices.com/etfs/brif/. 

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Fund documents not be householded, please
contact Faith Investor Services, LLC at 1-833-833-1311, or contact your financial intermediary. Your instructions will
typically be effective within 30 days of receipt by Faith Investor Services, LLC or your financial intermediary.
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